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For in the days of 10°1 the land is costly — RNYIR 9P° 0% 921927

OVERVIEW

The X 11 explains the Xn>>72 of 7¥nn 7V is in a case where the landowner needs to
sell his property in >wn, when its value is depressed. *"w7 explained why the
values of fields are depressed in "wn; however NMBOIN wants a reason why the
values of houses are also depressed in wn.

nooIn asks:
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And if you will say; granted concerning fields that they are more costly in j0°1, as
>'"w9 explained since he can plow the field in the summer in order to plant it in
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However concerning houses, what difference is there in the value of houses,
between 9% and 9 wn; they should seemingly be the same price!

MooIN answers:
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And one can say; that it is usual that houses appreciate in value in the season
when it is customary to rent houses (which is in j0°1), however after the houses
are rented out, they depreciate.'

SUMMARY
The value of houses diminishes in *Wwn since there is no demand for rentals.

THINKING IT OVER

It would seem’ that since in *1wn the houses are all rented, and in 19°1, people are
looking to rent; the prices of houses for sale would be greater in *"wn, since the
houses are fully rented!

' See n"m1 who explains that people do not want to move in winter due to the inclement weather; their belongings
might become spoiled in the rain, etc. Therefore in j0°1 when people want to move and there is a large demand for
housing, the price appreciates; however in *Wwn when it is hard to find renters, the price of housing depreciates. See
‘Thinking it over’

* According to the explanation of the 2"ri. See footnote # 1.
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